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7DE®I 2 | &ROWIQW

$ OHVVDJH IURP WKH &(2

$ OHVVDJH IURP +HDG RI 6 XVWDLQDELOL
SERXW &6*

&6* LQ 1XPEHUV

2XU 6XSSO\ &KDLQ

6XVWDLQDELOLW\ DW &6*

'RXEOH ODWHULDOLW)\ $QDO\VLV
&RQFOXVLRQV IURP WKH ODWHULDOLW\ §
ODWHULDO 7RSLFV

$UHDV Rl ,PSDFW (QYLURQPHQW

$UHD Rl ,PSDFW G6RFLDO

$UHD Rl ,PSDFW *RYHUQDQFH

*5, ,QGH]

Les | o cCliixu $f-€D coréeei



$ P HWDJH
ILIRP RXU&( 2

2Q EFKDD R DOP\ FR®DIXHY DN&6G* , DP
SEDVHG R SUAMHOWRXU [TWWERSERIDM 6RADO

S5HVSRMEIMV 5HSRW $V D IDP IO RZQHG
FRPSDQ ZIW CGHS WRRW 1Q RXU ®&FDO

FRP P XQW RXU DSSUIRDAK W \XMRICDEION
UHEFV RXU EHIH WDW GQ WP \XFHHW
FRP HV ILRP EDDCHQ] FRP P HIADAQIURZ W Z I
HOYIURCP HQEOUAVSROMEIOW  1RUWH EHCHIWRI
RXU WEN-KRCGHY RXU FRP P XQWAV DQG WH

SOCHV

$V D SDWZHU VR Z DMUIQMOMYH IQGVARY ZH
UFRIQM RXU RSSRWQW W PDNH D
P HDQIQJ | XOHQVILRQP HQEOIP SCRAE\ VXSSOIQ)
FUMFDO SURGXFW WDWAXSSRWWH GHDHY R
FBDQ ZDMJ WH HIFHQN WHDW HQWV R
ZDMWZDMJ DQG WH HIHPAYH FEDQQ) DQG
QAMQ HARQ SURFHWHY WDWSURMPANSHRS®! DQG

WH HYILRQP HQV

2SHDAY ZIWIQ D KHDYI® UHIXOWG VHRARU
HQURGP HOWEO FDWH KDV D@DV EHHQ DWWH
IRHURQVR RXUZRWN )RUPDQ \HDY &6*
KDV RSHIDMG R UHFRI QVHG LQGXVA WBQEDUGY
IQFOEQ) |, 62 .62 DQG, 62

$V ZH ERRDGQ WV WWRSH R GHDHU D

VAMUMCDE®! BEXMOHW ZH KDYH WVHW [IYH
REMPWYHY

&DUERQ QHXWDAW  $@RSHIDARDOVIWMY
Z L@EH FDUERQ QHXWIDOE\ WURXIK WH
XH R JUHQ HHJ\ DQG UHBXAQ) QRQ

YDOH DARMEY  WURXIK ®mQ
P HMRGRBUILHV

/ RZ HUHP IMMRQ WDQVSRUN 2 XU [GHW
Z IOUHGKH HP MRV B\ XWDMQJ +92 1XHO
DOM.CDAYHY DQG [P SURYH HIEHQR WIURXIK
URX\M RSWP IVDWRQ DQG GUIYHUDZ DUHQHW

( QYLLRQP HQVDO BIDGHUKLS &6* ZIDEH D
GDAQ) YRFH 1Q HOMRP HOEO LZ DIHHW
SURP R HILEHQARQ VM Z DMUP DQDIHP HOADQG
VXSSRUMY WH $@, IHDQG 3RTCDRU3DQ

(P S® HH HGXFDMRQ : H Z 1@ HXFDM RXU
SHRS®! 1Q \XWEICDEIOW R HOWUWH WH P DNH
SRWYH HYLRQP HQEORKRIFHY ERW DAZ RUN DQG DW
KRP H

' DVD GUYHQ FRP SADQFH : H Z LOFRQWXH R
XSKRG FRP SIDQRH DQG P HDVXUH VWXWEACDELON GDVD
DFRXDMD R HIE® IQRPHG DD AIHQ
GHAMRY

$V D EXMQHW Z H UHFRIQVH RXUGXW \R EDDIQRH WH
QHOV R WH SUVHOWZ IMRXWFRP SURP IMQJ WH
QHHOV R 1XWWUH JHHDWRQY DQG Z H DIH FRP P WHG
R RSHIDAMY D \XWEICDE®! HOMSWMH ( YHY &6*
HP S® HH VKDUHV WL FRP P VR HQW DQG VRIHWHU |
DP FRQIGHQAZ H Z LODRKIHYH RXUJ RO

)IOD® , Z DOMR WDQN \ RX  RXUMWEN-KRTHY 1RU
\RXU RURQ] VXSSRW DV ZH ZRIN R XQ\WM
VXWEICDE®! SRRV ZIW VWRQI FRP P HUADO
SHIRP DQH 7RIHVKHU Z H FDQ EXLGE D P RWH
VXWIDLODE® | XVIUH

. HYLQ 4 XI1QQ
&(2
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$ P HWDJH ILRP RXU
+HDG Rl 6 X\WIDLODELDA

$V +HDG R 6XWEICDEION IRU&G* , DP SIRXG
W IQARGKFH RXU I 6XWIAQDELON 5 HSRW
FRYHUIQ) RXU SHJRWP DQRH IRUWH \ HDU

7KLY UHSRWWUHSUAVHQV DQ [P SRUBQAP IOMRCH
IRUXV DV DQ , UMK RZ QHG IDP 1® BEXMCHW DQG
DV D WL QUIEDQAP DQXI DRMUHUDQG GMAEX\VRUR
FKHP LFDO XVHG [Q Z DMUIQWMQUYH SURFHWHY

) RURYHU IRXU GHFDGHV  &KHP LGF DV SDWVRI
&* KDV SO\HG D YMIOWR®! 1Q VDIHIXDUEQ)
SXEQF KHDOM B\ \VXSSOIQ) WH SURGXRW WDW
PDN\H GUONQI ZDWU \DIH IRU FRP P XQWAV
DARRW WH MDQG R ,LHDQG 7R WDW
UHVSROUELON FDUIHY HYHQ JUHDWU WL QUIEDQRH
DV ZH IDAH WH JBEDO FKDBIQJH R FIP DM
FKDQIH DQG WH XU HOAGHHG VR WDQUMRQ \R D
P RUH VXWVEAQDE®! | X\WKUH

$WB6*  \XVEICDEIDN 1V QRAMVADQ REQI DARQ
MY DAWH KHDWR KRZ ZH VHH RXU WRBI 1Q
VRAHW : H UFRIQ]H WDWWH SURGXRW ZH
GHIYHUP XVAWCRARQD SIRWRAZ DIMUTXDDN EXW
DOR EH SURGXFHG DQG VXSSOHG IQ D ZD\ WDW
SIRMAW WH HYLLRQP HQW UHGXRHV HP MMRQY
DQG WXSSRW WH Z HEBHQI R RXU HP SB HV
PXVRP HY DQG FRP P XQWHV

7KLYV [IWMWUHSRWWY WH EHIIQQQ) R D NRXUH,
,WVHN RXW RXU HOVLRP HQEO VRADO DQG
JRMHODAH FRPPIWWHOV 1Q @H ZIW WH
SRSRIDM 6XWEICDEION SHSRUY ' WUHARYH
&65'  ZKIGI DOR UHGPWY RXURZ Q YDOHV DV
D UVSRQME® IRZ DG BRNQI UMK EXVQHW
WGHELY KRZ ZH DUH P HDVXUQI RXU [P SDRW
UHGXAQ) RXU FDERQ IRRBUQN IQYHY 1Q
UHQHZ DEGI HHU\  DQG FBDQHU WDQVSRW DQG
HP EHEAQ) \WWEICDEIOW IQR WH ZD ZH
RSH.DW HYHY GD\

, ZRX@ O\H R WDQN RXU GHAFDWG WDP  RXU
PMRPHY DQG RXU SDUEHY ZKR FROMXH R
VXSSRWXV DV ZH P RYH IRZ DG 7RIHWHU Z H DUH
EXI@IQ) D EXMCHW WDAGRARQD GHIYHY HAWHQADO
SURGXFW IRU VDIH ZDMJ EXW DOR  FROMEX\WV
SRWYHD R WH IXWUH R RXU HQVILRQP HOVDQG
VRAHW

7KLY UHSRWP DN D SURXG P RP HOWIRU WH &6*
*IRXS WL ERM D HREG R ZKDNVZH KDYH
DRKIHYHG VR 1DUDQG D ARP P IW? HONVR GR P RH

6XWDLQDELOW LV D NRXWDH\  Z IVIKRXWD 11QIVK
Q@H DQG ZH DWH GHWLP LOHG VR GIDG E\

H DP S®I 1Q RXU IOGXWM 1O ,HDQG DQG
EH\ RQG

(YDQ/ DZ ®W
+HDG Rl 6 X\WIDLQDELOW
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$ERXWL6*

&6* &KHP UGBF/IP WG * , &KHP IFDY DQG &KHP LOE

VvV DQ ,IMKRZQHG FKHPIEDO VROMRQY SURYIGHU
KHDGTXDWMHG 1Q 6P MWMRZQ &R &DWH  ZIW
RSHIDWRQV IQ )R QHV &R /[P HIEN DQG, P P IQIKDP

8. : H SIRMGH WWMBHG FKHP IFDO VROMRQY \WDW
VXSSRWFBDQ ZDMJ VDIH IRRG DQG PDQ. R @HV
HWHOIDO SUIRGXFW  \HVQJ  RYHU GFDWRY/
WURXI K RXUGHAFDWMG FKHP IFDOBIQNHUI BHW

2 XUSURGXAMDQIH LQFOGHY FRDIXOQV | BFFXOQN
SK DODIQW FRUHAMRQ DEVRIEHON VHSWAW FRQARO
DOMVADOQN  FRIRVRQ ICKIEMRY  QMQIHAEQW
GHMLI HQW DQG \SHADW FKHP IFDY

7TKH VWYHV ZH RIHJ WR RXU PXWRP HY  LOFGH
GIMFEY DG GAWWBEMRQ WHKQEO WHMEHV
HTXISP HQADQG VXMBICDEION VHYEHY

7KH P DWINHW VKDW &6*
LOFOXGH

VHUYH

+ 0 XQASDOZ DMUDQG Z DAMZ DMUWHDR HOASOQW
, QGXVIMDCP DOXIDRMUQ) HJ 1RRG SURFHVWMQY

«  SKDUP DRHXWEDY

o (QVMRP HQEOHYIEHY DQG XWDAHY

o $IUEXOMUH DQG FROWMXPMRQ VHARLY/

&6* W XSSO FKDQ IV SUPDU® ( XURSHDQ EDWHG
FRP SUMQJ WKWMG SDYEHY WDW SLIRVIGH FKHP LFDO
UZ PDMIDY SDAADIIQ) DQG MR \HYIEHV $©@
WXSSHY DIH WRRAMD DWHWHG IRU UHIDEIOW

UHIXDWRY FRP SIDQAH DG VXWEIQDEIOW
SHJRWP DQFH

2 XU6VRU

&KHP LBF ZDV IRXQEHG 1Q 1Q 6SIGED0
&R *DZD \SHADMMQ 1Q FKHPIFDY IRU
ZDMWZDMJ WHOR HQW  * DQQI QDARCDO
UHFRI QWRQ DV \WH , UMK DIHQNIRU( $ @ HWVIW
GHYHBSHG LQQRYDWH FROJXOQW 1RU SRIEE®I
ZDMJ

5HVSRQAQ) VR JURZ W DQG VM FROMADIOQN D
PDVRU SIRGXAMRQ IDADV 1Q 6KDQRQ &R
&OWH ZDV HAMEEQKHG P DQXIDAMUQ) DOP
DQG | HUWE QUWDM

$ EXOI GHIYHY |DAOV Z DV OWMUHWEEQKHG 1Q
JRQGV  ZKEK KDV MQH  HSDQGEG
WQUEDQ® ,Q &KHP LBF DFTXILHG
* RX@IQIYV &KHP IFDY OWMU IHIP HG R *
&KHP IFDY UHBFDWY MR ) R QHV DQG DAAQ]
D GHAFDMG Z DMUDERIDRY \R ERRME ' ,Q

&6*  &KHP IFDO6ROMRYY * IRXS ZDV
IRP HG DV WH SDUHQAFRP SDQ. |RU&KHP LLBF
DQG* , &KHP IFDW
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&6* 1Q 1 XP EHW/

UHGXFWLRQ LQ 6BR®HHY RI UDLQZDWHU
HPLVVLRQV VLQFKDUYHVWHG

Qw/

RI +92 XVHG LQ RXU IOHHW

HPSOR\HHUYDOH JHPDOH

3HUPDQHQ3HUPDQHQAMAPSRUDU\ J RDO
ZRUOG E\ LQQRYDWLQJ DQG
FKHPLFDOV WKDW DUH VDIH
DQG VXVWDLQDEOH E\ QDWX
1DWLRQDOLWNKY 2WKHU

&6* 6XWBDLODELAW 9 IMRQ

7R EH SDWR D AURXOUHRGQRP\ DQG WIYH \R EH
FDUERQ QHXWDO E\ EGQAQ) FRP P HADO
VXFFHW Z W HOYLRGP HOEIOMMZ DUBWKLS 1RUWH
EHQHIMR RXUVEIN-KRGHY DQG WH SOQHW

&6* 6XWDLODELAW 0 DMRQ

7R SIRMAW FRP P XQWAV IRWMU D \IX\WIAQDE®
IXWWH Z W IQMIUW DQG WKRZ  JHOXICH FDWH IRU

RXU SDCHAMMURXIK RXU IQQRYDAYH VXSSO FKDIQ
GHYHBSP HQW
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2 XUBXSS® &KDIO

&&6* I/ VXSSO FKDIQ IV SUP DO EDVHG [Q ( XURSH
VXSSRUQ) RXU VXWEIQDEIOW REMIPAYHY  WURXIK
WDQSDHA  WDRHDEIOV  DQG DDQP HOWZ WK (8
HOQVILRQP HQWEO DQG OERXU WEQEDWGY : KIB RXU
MDQG GFDWRQ @ W GFDOVRXUAQ) R VREO
SREXUPHON IV FRPSBMWG ZIWIQ ,HDQG
HQRAQ UIIRQDO HRQRPIE WAV DQG VXSSTHU
UHDMRQWKLSV

2 XU RSHIWRQY LHD RQ ERW BFDODQG LOMLDARO

SDUYEZHY SURVIGQ]

« ,QRUDQE \DW DG DAGY IR
P DQXI DRMUHY

« 3DA\DILQI P DWUDY \XFK DV GXPV ,9%&V DG
EXOIVEQW IURP , UMK DQG (8 VXSSTHY

« 7WDQSRWDG GIMEY \HYFHY IRU GRP HVWF
DQG H SRNGHDYHUHY

(XRSHQ

$QVXSSTHY DIH W RIRAMD  YHAMG VR HQUXUH TXDOW

HDEIOV UHIXOWRY FRP SIDGFH  DQG VIXWMAQDE®
SRR

SEG ™ U

2 XU6 VDNHKR@GHU/

&* HOXWHW PHXQQIXO WEN-KRCGHU
HYDIHP HQVE\ IRMZ Q) FBDU SUCASGN R
ICFMYHHW WDQVSDUHCR DG
UVSROUYHCHW  (QIDIHP HOW IV \BIIRUHG \R
HDFK WENFKRGHU JURXS DQG VIXSSRWMG E\
\ER ZD FRP P XQFDARQ FKDQQHY DQG IRWP DO
IHHEDAN P HKDQMWPV : H WDAN FRFHUY
WDMVHG GRAXP HARXWRP HY DQG FROWXRX\®
HDODM RXU DSSURDFK R P SRYH WH
UHBIYDQRH DQG IP SDRAR RXUHQIDIHP HQW

© H IGHQMIHG RXU MEN-KRGHY WWRXIK D
VAKAXMUHG P DMUDDN DQG UMN DWHWP HQW
SURFHW ( QIDIHP HOWP HWRGV LQFOIGH |RUWP DO
FROXEIMRYY \XUYH V DQG DXAW KHSIQ) \R
\KDSH SRIAHV P DQIH W\ DQG DEAHW
HYROLQ) QHHGV

(11HAWYH HJIDIHP HQWHDEGBY &6* \R DDJQ
ZIW VENKRTHU H SHAEMRYY  VAHQIWHQ
WKVWDQG [P SURYH VXWEACDEIOW SHIRWP DQFH
FROMEXWY W SRMMYH \RADO DQG
HOYLRGP HQEO RXWRP HV DARRW RXU YDOH
RKDQ

MY Y &
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6 X\WIDLODELDW DWE.6*

EXVWERICDELON IV FHQADOWR &6* V &Q WP \XFFHW
DQG FRPSHMAYH DGYDQRIH $V  HQVILRQP HQEO
UHIXOMRQY WKWMQ DQG PMRP HU  H SHREMRQY
HYROH Z H DUH HP EHGAQ) VX\WEAQDEION DRIRW HYHY
SURFHW DQG EXMQHW GHAMRQ

7KIRXIK FRDERDARQ ZIW RXU WINKRTGHY RQ
MXH/ VXK DV RXU P DQXIDRMUQ)  SIRFHWHY DQG
SIRAHGXUWV ZH IGHONIHG P DMUDORSIEY Z KIEK
DH JRXSHG XQAHU (QVILRQPHON 6RADD DQG
* RYHUDQAH 7KV KRODME DSSURDAK UHFRIQ] HV WDW
WKH \WXWEICDEIOW UHTXILHY FDUQ) IRU RXU SHRS®I
SDYWEHY DQG SOQHV ZKIB! IQMI UMWY UHVSROUE®!
SUWDAWFHY QR RXU FRIH VADMI\  QRWINVIVUHSRUALY
WHP

2 XU\VXVIACDEION GVFBVXUHY |RUWH UHSRUNY) SHURG

Fecle) ' HAHP EHU KDYH EHHQ H WD
YHUHG B\ 6XWMK  LQGHSHQGHON  \WILG SDW
DWXUDQRH SURYIGHY

7KH DWXWDQFH FRYHHG *+* HPIMMRQY (656

HOQVILRQP HQEOIQAFDRY Z RINRUFH P HWEV DQG Z DV
FROGPMG |Q DFFREDQAH ZIW WH |, 6%(
SHYVHG DWXWDQRH WEBQEDLG

7KH DWXWDQRH HQIDIHP HQV Z DV FRQGXAMG DW D
@ WG BIYHODQG |RFXVHG RQ DWHWIQI WH DFFXUDR
UHIDEIONV  DQG FRP SBMWCQHW R VHBRMG VX\WWCDELOW
[QRP DARQ

$ FFLHGVIDVIRQV
&6* KROV ,62 62 DG ,62
DQG DOUHBYDOASURGXPAVFHINIEDARQY

HOUXUQ) WDWDD SURGXPV KDYH XQGHURQH
WRRXV HYDODWRQ DQG P HHWWH KLIKHW

LM LDWRDOWRQEDLBY

7KV \HDU ZH DWIH SURXG W DQORXQFH WDW
&6* Z DV DZ DUEHG WH ( FRO DAY 610HUP HEDO

SOAQI XV DPRY WH RS R WDMG
FRPSDQHY JBED® IRU  \XWEIQDEIOW
SHURWP DQHH

7KH DWHWP HOAFRYHY HOYILRQP HQW OERXU
DQG KXPDQ WKW HWMIEV DQG \XWEACDE®
SREXUPHQV DG (HORV RXU  \WRQ
P DCDJ HP HQAWA IMP V DQG RJJRQJ SIRIUHW

© KB SIRXG R WL UHFRIQUWRQ ZH YIHZ MDV
DPIBGMRH 2 CRAMNH GHAVWIDWRY 2 XU JRDO
IV R DFKIHYH ( FRODAY * RG DQG X@P DMD
3OMXP VBNV WRIK  FROMXRXV
IP SIRYHP HOV VAWRQIHU SRTAHV  HKDQRHG
USRWY DG HSDQGHG  VX\WIAQDE®
LQUDAYHY
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' RXE®I 0 DVIMUDOW $ QDO WY

7KRXIK D VWKPMUHG SURFHW &6* GHMP IQHG IW
DRXDODQG SRWIQAWDOCH) DAYH DQG SRMYH P SDRV RQ
WH HOYILRQP HQW SHRS®I DQG WH HRGRP\  © H XVHG
WH PHMRG SIHWRUEHG 1Q WH * GEDO 5HSRWNY
, QUDWYH 6VBQEDLG DQG WH ( XURSHDQ 6X\WIAQDELOV
5HSRUNY 6\BQEDG ( 656

,Q ZROWKRSV ZM WH GHSDUR HQNV P DQDIHY
GDGHUKIS WDP DQG (6% FRP P MWYH Z H HWREQKHG
DOMR  \RSIFV WDAZ HH GHHP HG P DIMUDOWR \WLY
JURXS

© HWHQ SXWKLY QAMIQ [URQAR DOHP S® HHV DV
ZHODV RHU  WENKROHY \R FRQGXAWD
WEN-KRGHU WWOH |, Q WY \XUH ZH DWNHG
WHP R DN WHH VRSIEV DFFREQ) R WHU
IPSRWEQFH VR &* : H DOR IQFOGHG
WEN-KRCHY OH WH 6KDQORQ &KDP EHU R
&RP P HIFH  HOQVILRQP HQEO1* 2V WDWKDYH DQ
IOMHW 1Q WH 5IYHU 6KDQQRQ  LQGXV
DARADIRYY @H ,1823% DG DAY
RU DQ] DWRQV @\H ( FRYDAY

7KH FRP EIQHG MM DM R WH H WLLDODQG
IOMEDOMIN-KRGHUVKH. Z DV

7KH WHVXAWRI VIKH VXUYH\ Z DV SUHVHQWAG LOQ VKH IRWP RI D P DVIAUDOW

PDW SUHVHQWIG EH®RZ
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+DYIQ) FRMGHHG &6* V SIRFHWHY WENHKRTGHLY DQG P DQDIHP HQAWHZ V' DQG KDYIQ) FRQGXPMG WH [P SDRW
DWHWP HOWVWH | RTRZ LQI FRQFOMRQV FDQ EH UHDFKHG

([ VIALQDOYV LOWALQDO Y4RGLYHUMW DQG: DU
7KH H WO WVINKRTGHU YIHZ R PDMUDO RSV %RAYHMW DQG ZDWMU MMZDWBWKIS DH DOR
QAlIHY CREE® IIRP WDWVR IQMEDOVENKRTGHY  FROMGHHG QRAWP DMUDB\ \WH VEN-KRTHY &6*
IQFOAQ) P DQDIHP HQW +RZHYHU HWUDO VXUH  Z IOP RQWRU WHH \RSIFV DQG FRMGHUWHP 1RU
SDUWASDARQ ZDV @ WG DQG WH UAVXOV PD. QRW  UH HYDODWRQ 1Q I XWXUH P DIMUDON DQDOMY
IX@ UHSUHVHOMMH EURDGHUMENHKRTHUSHYSHRRYH

+XP DQ5LJKW

6DIHW "XH WR &6V WSSO FKDQ EHQI ®DWMG
BDIHW LV AXAD® [P SRUBOMR &6* FRYHIQ) SIRGXFW  SUHGRP IQDQ® 1Q (XURSH WH UMN IRU KXP DQ
RFFXSDWRQDODQG SIRFHW VDIHN $V LY FBDWD IVRQH WKW QI UQIHP HQW IV IHDWYHD &2 DQG FRX@ EH
R WH P RWIP SRUBQAP DMIDOWSIEY . 3,V IRUWY  FROUGHHG DV QRAP DWAUDO +RZ HYHU P RQWRUQ)

\RSIE DUH 1Q SOFH KXP DO WKW 1O WH \XSS® FKDIQ Z IQEHFRP H D
BUDO WHTXWHP HON  (XURSHDQ ' XH ' IOVHOFH
( QYLLRQP HQVIDOLP SDFW 'WHPMH DG \KRXG WHHRH QRW EH

SOMRIK WDQNHG BZHU GZQ 1Q WH @WR PDMIDD TP SCAWD GUHIDEHG
WSEV B\ WENKROHY IRGZIQ) WH (P SDRAMWN

DAMWP HONV ERM FIPDM FKDQIH DQG  Z DM

P DI HP HQWWKRX@ EH HBIYDIMG \R EHQ) P DMUDOR

86*

, P SDFW$ QDO VLV

8MQJ WH P DMUDOV P DA, DQG WEN-KRGHUIHHGEDAN  Z H FRQGXPMG D GHIIBIG P SDPADWHWP HOAQ @H
ZIW * 5, IXIGHIDHY DQDO] IQ) HDFK VRSIE B\ VADB! VARSH @HIXRRG  DQG LWHP HADELOW

6FDC 6FRS /LNHOLK ,UUHPHGLDEI

(FRQRPLF 3HUIRUF
2FFXSDWLRQDO +HD _

&EXVWRPHU 5HODY

:RUNIRUFH

SBURFXUHPHQW 3UDFWL
6WDNHKROGHU 3H|
BURGXFW 6DIHW

&RPSOLDQFH *RYH

+XPDQ S5LIJIKWV

ODQXIDFWXULQJ 3UR
&OLPDWH $FWLRQ *|
‘:DVWH (IIOXHQWV &l
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[ DMRI 0 DVIAUDOY RSLFV

$IWUUHHZ IQ) DSSTDE®! * 5, * GEDOSHSRUNY , QWDAYH WEQADWGY WH VMEN-KRCGHU YIHZ V DG [P SDRW
DWMHWP HONV EHBZ IV WH QMR &6* V P DIMUIDOVRSIEY 7R VIXSSRWAD P DRI HP HOMBSSURDRK WH P DIMUDO

RSIFV FDQ EH JURXSHG XQGHUWH P DQ ( 6* FDWII RURV
bx, BgxD DxT e ¢, D¥%Ux' D

X%3c' TQIeDF- 2FFX 2 b' ¢cx¢bt xD¥c% ux' D
6 DIHW
. N N URFXUHP HQVB IDRFHV 6 X
%luxcel' TeUxj %' DOC QueDF- L cCleb D¥EDUTE xC 3 &KDIO 6550
L3pUuD ' tuxjD «oe bDICE*C E ¢%ea; %D L¢h 3x' D e« ¢,D¥%ux' D
E UCIDObescDXTC L Poc1% * Tu«Dt ¢BD%
b' ¢x¢b- xD%D Tgx
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$UHDVRI , P SDFW
( QYLLRQP HQW

7KHH DUH | RXUP DVIAUDOVRSLFV ICFOGHG IQ WLV $UD R , P SDRW
«  3URGXPASDIHW

« 0 DQXIDAMUQ) 3URFHW 6D HW

« &P DM&KDQIHDQG* +* HP MRV

o : DM (11GHQWV DQG &ILFXOU( FRQRP \

GOOD HEALTH

3 IRGXFW\6 DI HW ANDWELLBEING

nfe

$V D PDQXIDAMIHUR FKHP IFDY &6* SO\V D FUMADO
ROl 1Q \XSSRWY SXEGF KHDOM  HQVILRQP HQEO
SIRMAMRY DQG HARQRP [E UMMAHQAH % HQUXUQ) DFFHW
WR VOH FODQ GUNQ) ZDMJ ZH KHS SUHYHQW
ZDMERGH QWD [P SUIRVIQI KHDEY RXWRP HV IRU
FRP P XQWAV 2 XU SURGXFW HDE®! P XQHASDOAY DQG
IOGMVAHY VR P HHW IIQIHQWV TXDOV  \MBQEDUBY
SIRMAWY HRAVWPYV [LRP  FRQEPICDWRY DG
FROAIEXWY) \R WH UHVSROUE®! P DQDIHP HOAR QDWWLDO
UVRXURHV ( FRQRP IED®  Z H VXSSRWEFDOHP SB P HOW
IOHWIQ WRKQFDO IQQRYDWRQ DG FROQMEXWM \R D
WE®! VXSSO RKDIQ |RU HWHOADOSXETE QI UDVAXPXUH
7KIRXIK WDIQQ) DQG FRMERDARQ ZIW FO-QN ZH
SIRPRM \DHJ KDQGIY SWAWAHY DQG P SIRYHG

RSH.DWRQDCH | HHGR

$@ &6* FKHP IFDO SIRGXFW DUH DSSIRYHG B\ WH
1 DARDO 6\BQEDGY $XWRIW R, UHDQG  16$,  WH
RILFADO,62 PHP EHJERG IRUWH SHSXETE R, UHDQG
7KV FHWIEDARQ FRQIWPYV FRPSIDQFH  ZIW
IOMODWRD®  UFRIQIHG VDIHW  TXDOW DG
SHIRP DQFH MEQEDWBY  7KWRXIK 16$,% ,62 DG
(XRSHDQ 2UDQYDARY IRU 7HKQEDO $SSURYDY
P HP EHYKLISV RXU SURGXFW DDJQ Z W WP XURSHDQ
UHIXOWRY  UHTXIUHP HOW DQG DIH IX@® HYDODWMG |RU

VDI H XVH 1Q Z DMUWHDW HOADSSTDWRQV

WIC 3% Cc9D €DCc3TC

SHAHQEIH R WJ QUFDQASURGXPADQG VHIYLFH FDWUI RURV | RUZ KIFK KHDOM. DQG VDI HW
IP SDRW DUH DAHWHG | RULP SUIRYHP HQW

7 REGXP EHURI ICAGHON R QRQ FRP STDCHH Z W UHI XOMRQY DQG RUYRGQMY FRGHV
FROFHQIQ) \WH KHDAK DQG VDIHW 1P SDFW Rl SURGKFW DQG VHYIFHV Z WIQ \WH UHSRMT) e
SHIRG
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0 DQXIDRXUQ] 3 LRFHW 6 DIHW

6DH P DQXIDAMUQ) SIDAMHY DUH FHOADOR &6* W
RSHDMRQYY KHSIQ) SUHYHOW \SI@@ HP DMIRQY RU
UHBDVHY WDWHRX@ [P SDAWDIU ZDIMU RUMVRO : HD
P DQDJ HG SIRAHHVY P IQIP [} H RXUHAR® IFDO RRBUQW
HQWUH FRP SIDQFH  DQG 1P SURYH HIIFHQR  WURXIK
UHGXPHG Z DWM DQG HQHU\ X\VH

2XU PDXIDRMUQ] DRAMWWAV IQYROH FRP S®f
RKHP IFDOSUIRAHWHY DG ZH UHHRIQIH WH  LCKHUHQW
UMV WH FDUY

,CAGHOV WK DV IV H SBMRYY RU FKHP IFDO
HBDHY FRXG DIHAW HPSBAHV  QHIKERIY
FRP P XQWAV DQG FUMFDOADQVSRUAURXWMY 7R SUHYHQW
WL &6* P DQEIQV D WRWRXV P DQDIHP HOMW VWP
VXSSRUMG B\ FROAMXRXV P RVRUQ)  FRP SUHKHQUYH
WDIQQ) DQG UREXVAHP HIHQR  SUHSDUHGCHW

12 RESPONSIBLE
CONSUMPTION
ANDPRODUCTION

QO

: H RSHDM XQGHU ,62 FHINIHG M WWP V

62 ( QYILRQP HARO 0 DRI HP HAW
,62 2 FRXSDWRQDO+ HDBM~ 6DIHW
DG, 62 4XDOV  HDK IRGBZ IQ) WH

30Q" R &KHN $PMUWDP HZ RIN |RUFRQAXDO
PSRRYHPHONV (PSBRAHV FRPSBMW DQ
DHDJHR  KRXW R DQQXDOWDIQQ) 1Q
SRFHW \VDHNV  DQG  HQVILRQP HQEO
FRPSIDQH *LYHQ RXU SRRIPW R
UMGHWDODQG LQGXVADODUHDY  SURMPLY
RXU SHRS®I DQG GHIKERY U DIQV D \RS
SURIW
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&QP DWEKDQIH * +* (P DMMRQV

&TP DM FKDQIH LV D FUMFDO) BEDOFKD@IQIH  DQG &6*
UHFRIQIHY IW UAVSRQUEIDV \R DRW 2 XU RSHIDARQY
DG WDQWSRW IGHW JHOHDM  JUHKRAH  JDV
HPMRQY PDQD ILRP HHJ\ XWH DQG SIRAHW
UHDWMG DAV : H DUH FRP P MMG \R P HDVXUQ
UHGXAQ) DQG PDQIIQ) RXU FDUERQ IRRBUQV \R
IP SIRYH HIFHQR DQG VXSSRWWH WDQUWMRQ R D
®Z FDERQ HRQRP\

&* PHDXUWV 6FRSH DG HPOMWRQY DG IV
SIRIHAMQI \RZ DG IXO6FRSH  UHSRWMY  H SHAMG
B\ : KHH UHBIYDQW DQG  DSSTFDE®
HP MARQV KDYH EHHQ TXDQMIHG VHSDUDMD |RU &2
& 12 1) 6) DG RMHJ DSSUIRSUDM * +*
JURXSV +) &V 3)&V HF IQWQQUHVR &2 H

7\ SHRI HP MMRQV 4W LQONJ

1MRIHQ2[IGHV 1R

* 4 *

BXOXU2[ IV 6R

Q 6FRSH  HP MMRQV |HD IURP
WRXIK  1GHNV FRQHMRQ W +92 DQG URXWM
RSWP 1 DARQ ,Q DG ZH XVHG DQ HQHU\

SURVIGHU ZKR JXDIDQM-G UHQHZ DE®! HQHU\
+RZHYHU IRU RSHIMRQDO UDWRYY  IQ ZH
\Z MKHG \R D GlLIHHQWSURYIGHU Z KR IQFOIGHG CRQ
UHQHZ DE®! HHU\ 1Q WHUHHJ\ PI[ )RU ZH
DP R DAKIHYH]HR6FRSH  HP MMRQV DI DIQ

(]

CLIMATE
ACTION

4

&* IV HSDQAQ) W RQMVIW UHQHZ DEG
HHJ\  JHCHIDARQ WRXIK WH IQABEMRQ
R DEAWRQDO \RDU SDQHY DARW RXU
IDADMY % WY Z1® HEXFH JUG
HHJI\ FROXP SWRQ E\ UHSOAQI W

ZIW FODQ \HD JHHIDWMG SRZ HJ $SSOLQ)
/HDQ SUCAS®BN ZH FRMWXH \R GZHJ
RYHDO HHJ\ GPDQG DQG RXU FDUERQ
| RRBUQN

7DOMRIQ)I  RXU  IBHW W +92
+\ GRUHDMG 9HJHEE®! 210 FXW QHR Fo!
& HPIMMRY/E XS \R DQG P SURYHV
DU TXDOV WRXJK HWIED® \RXURHG +92
UPDQV @ IWG DG FXUHO® P SRUMG
S5RX\M RSWP [] DARQ GHIYHY D IXUMHU
DQUXDO IXHOHIIAHR JDQ : H DH DOR
HYDIIQ) VXSSMHY DQG WDQUSRWSDUWZHLY
WURIK RXU (WIFDO 6XSSTHU , QUDYH \R
GVHES MOQN FDERQ P DQDIHP HQW
SWRIUP P HY
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RESPONSIBLE

DWH (11 OXHQW DQG &LLFX®U( FRQRP \

CLEAN WATER 12 e 1 5

o W CO

LIFE
ONLAND

~
~
~
1
—
—

&6* JHHDMY ZDWM WWRXIK P DQXIDANUQ]
MY DQG P DIQMQDQRH DRIV : DM IQFOGHY
ERN KO DERXV FKHP IFDO VOGIH  FRQEP IODWG
ZDMJ DQG QRQKDDWERXV PDMIDY SDRADIIQ]
SDBW JHQHDO ZDWM  KDUG SOWEY RWHU
UA FOEGV : H P RQWRUDOZ DWM WHDP V VR HQUXUH
\DIH KDQGIY P IQP [JH HMURGP HOEO P SDRW DQG
VXSSRWALFXOUHRQRP | SUQASBNV

$O@ ZDWM IV PDQDIHG B\ GHOHG WILG SDIW
FROADRRY VXSSRUMG B\ UHIXOU FRP SIDQRH FKHANY
DQG IDAMN DXGW \R YHU\ RSHIDARQDOIQMIUW 2 XU
Wl UHFHYH RQJRQJ WDIQQ) R HQUXUH DAKHUHQRH \R
®UDO HTXILHP HOV DQG GRAXP HOEMRQ  \WEQEDUGY
PDOMQQ) WDQSDHR DQG DAFRXQEEIOV 1Q DD
Z DM P DQDI HP HOWBLURAHWHY

2 XU DARWHY DUH FRVHD GNHG VR WH Z DMU
RFB IURP SURGXPWRQ VR WH HQG XVH Rl RXU
SURGXFW DQG ZH FRQMXRX\WD P RQWRU DQG
WHDWZDMJ WR PIQPIH [P SDFRW XK DV
VWRUP Z DMUXXQRIT DQG Z DAMZ DMUGAMKDU H

© H DOR FROUGHUIQAUHPAH T HAW WURXIK RXU
VXSSO FKDIQ DQG SIRGXKFAWXVH DIQQJ RXU

SWDANHY ZIW HOYIURCP HQMIO SHP IW  DQG
ZDMJ WMZDUBWKIS REMPRYHY W HOVXWH

UHVSRQUE®! DQG \IXVVEIGDE®! P DQDIHP HQW

6 RXUFH RI
Z DWMUXVHG

$P RXQW

' HFUHDVH

* URXQG 6 XSSO

D KBl PRW ZDWM DMV IURP  &6* YV QUHRW

5D.QZ DMU

RSHDWRQY ZH DOR ZRWN ZIW VXSSTHY DG

SXEMr

FXWWRP HY VR UHGXFH Z DAM DRIRW WH YDOH FKDIQ
7K IQFOGHV P IQP [} 1Q) KD DUERXY P DMUDY UHXVQJ
SDADIIQ) DQG IPSRIQ) URA R DQG UHRYHY
UDMV VR DGYDQRH ALFXOUHRGRP \

" IMFERVXH

7RECY. DWM JHHIDMG 1Q P HAIE VRO

7RECZ DWM GYHIMG 1URP GVSRVDA(
P HAIE \VRQV
7RECZ DWM AUHAMG VR GVSRVO

DVIAU XVH

$AMRXIK WEINKRTHY GG QRWIGHOM\ ZDMU DV D
P DMIDOWRSIE &6* UHFRIQ}HV W [P SRVEGRH DV D
FUMFDO HOYLRQP HQBIO UAWVRXUH  8QaHU RXU (3%
GHOH ZH DH FRPP MG \R UHGXAQ) Z DMU X\WH
ZKHHYHU SRMEGI WUWRXIK UNVSROMEGH \RXUIAQ)

UHA FO  DQG WDIQZ DIMUKDUYHVAQ)

2 SHDAY 1Q WH ZDWU DQG Z DWMZ DIMU WHDR HQW
WARU &6* GSHBY KHDYIO RQ ZDMJU DG
DANRZ BGIHV W UAVSRQUEIDV \R PDQDIH WLV
UHVRXUAH IXWW.GDE® DFRURW DORSHIMRQY

2 XU( QYLLRQP HQVDO* RDY

3 LRGXPW\6 DI HW
e $HKIHYH ICAGHOW R QRQ FRP SO
Z W UHI XOWRQY

0 DQXI DPXUQJ 3 URFHW 6 DI HW
FRPSBMRQ R DO \FKHXGG
SHYHOMYH P DOQMIDQAH ZRWN  IRU
\DIHW FUMFDCHTXISP HQWY
o $AKIHH FRPSBMRQ R SIRAHW
KDDG DQDOW WDQQ) IRU DO
P DQXIDRMUQ) M|

&QP DWI&KDQIH  * +* (P DMRQV
o $FKIHYH 6FRSH HPDMRQVE \Z MKIQ)
VR UHQHZ DEGI HOHU\ SURYIGHU

DQQXDO! XHOUHGXPRQ WRXIK LRX\M
RSWP [] DWRQ

: DWH (1XHQW  &UFX@U( FRORP \
e S5HGXAH ZDMM JHHDMG B
DAXP

,QMOMRQ R D WY DMU KDUHWMOJ
VWP WR UHGXFH PDQV ZDMJ X\H B\

SHU
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&XWRP HU5 HODMRQV Xt

e

QO

6WRQ PXWWRP HU IHDMWROQWKISY DIH RHOADO R &6* W

VWICDELOY  VWDMJ\  : H DH FRPPIWG R
WDQVSDUHQWSIRGXPMIQ RP DWRQ  FKHP IFDOVDIHW  DQG
DD SIRMAIRY HOXUQ) RXU VROMRQY DIH X\HG
UVSROMME® DQG \DHD 2SHQ FRP P XQFDWRQ DQG
UHVSROAYHHW EXIG BQ WP WKW DDIQQ) RXU
DSSIRDK  ZIW JEEDO MEQEDWGY IRU  UAVSRQUE®
PDUNHWY  SIRGXKFW WWZ DBKIS DQG GD® SUYDR
7KHH HIRW DOR \XSSRW WH 81 6XWHQDE®!
' HYHBSP HQV * RO RQ KHDOM  IQQRYDARQ  DQG
UHVSROUE®! FRQUXP SWRQ

R RXUSURGXRAN DIH OEHDIG DAFREQ) R WH (8
UHIXDWRYY (8 & 3 SHIXDWRQ (& 1R
© H SWRVICH IQRP DIRQ UIDWEQ) WH VDIH X\VH DQG
\VDIH GVSRVDCR RXUSURGXRAW

$V SDWR RXU P DMIDOV DQDOMY ZH VXUH HG N
PXVRP HY VR J DMHUTHHGEDAN RQ WHU SHIRHSWRQY DQG
H SHAVMRYY 0DIQMQQ) RSHQ GDRIXH UP DV
HAVHOMO DQG ZH DP VR \VWHIWHQ UHDMRQKISV
WUWRIK  IQFUDWHG  IDFHWR IDAH  HIDIHP HOW DQG
FRIDERDARQ

2XU5 ' WDP FROMXRX\V® GHYHBS QHZ VROMRYY \R
DEAHW PXWRP HU FKDIQIHY GUMIQU LQQRYDAWRQ WDW
EHQHIW ERM WENKRTGHY DQG WH  HOVILRQP HOW
7RIHMHU ZIW RXU PAMRP HY  ZH [P SBP HQW ERVW
SIDANH WKQRBIIHY WDW GHIYHU FBDQ Z DMU DQG
VXWELQDE®! RARRP HV

" IMFGRVXH 5 HVXQV

, QAGHOV R QRQ ARP SIXQAH FRQAHWQQ)
SURGXPADQG VHYIFH IQ RUP DARQ DQG
OEHIY
, QAGHONV R QRQ ARP SIXCAH FRAHWQQ)
P DUNAWY) FRP P XQEDARQY
&RP SOIQN FRQFHIQ) EUHDAKHV R

PXMRP HUSUWYDR  DQG BWMHV R BXWRP H
€DV

RWNIRUFH

GOOD HEALTH QUALITY GENDER
AND WELL-BEING EDUCATION EQUALITY

sid LU S

DEGENT WORK AND 10 REDUCED
ECONOMIC GROWTH INEQUALITIES

V'S
fl/" (=)

v

2XU ZRNRFH IV FHOADO R &6+ W
VWECDELOV NRXUOH © H IRUMU D \DIH
IQFOMYH DQG VXSSRMYH Z RNSOFH WDW
HP SRZHY HP SB HHV DQG SIRP RMV BQJ
WP ZHOEHQ) 2XU DSSURDK FRP EIQHV
IDU @ERXU SDPWAHY  FROAXRXV \WDIQQ
AYHMW IQFOMRQ DQG WRQ KHDOM DQG
\VDIHW WEQEDUEY % IQYHMD 1Q RXUSHRS®!
ZH EX@ D UMOIQN RIDQMVDARQ \WDW
VXSSRW \RADO HTXW DQG HRQRP IF
VXWELGDEIDN

$O© WBII UFHYH EHQHIW IQFOQQ) @H
IQUXUWDQRH KHDOMFDUH  SDUHQEOBDYH DQG D
FROMEX\VRY SHOMRQ VFKHP H &6* P DWRKHV
SHMRQ FROMEXWRY/ XS \R R \DOY

ZIK R HPS®HV SDUASDWY

$CAWRCDOEHH W ICFOGH WH %NH W : RN
VAKHP H - HOXFDARQDOVXSSRWV DQG Z HIHW
QWDAYHY : H PDIQMOQ D ZRMSOFH UH
IRP  QVAUPICDWRQ DQG  HQWWH  HTXDO
RSSRUXQWAY | RUDD

,Q &6* HYDIHG FROADPMG
ZROHY ZHBRPHG Q2 HP SB\ HV DG
VIZ  GSDUMUHV ,Q D WDAMRQD® P DBi
GRP IQDWG VHRARU ZH FROAMXH \R DGYDQRH
ICFOMRQ DG IDLHW  ZIWK R
QVAUP LODWRQ IGAGHON UHSRIMG  7KH QHZ
YOPERR  +5 MWW  VAHIWHYY
SHURPDCGHH PDQDIHPHW DG  DOQV
HP SR HH REMPRNHY ZIW  VXWEIQDELOW
JRDY IQMIDAY (6% P HAEV IQR UHYIHZ V
DQG FDUHHU GHYHBSP HQW 2 XU JRDOLY IX@
HP S® HH SDUASDVRQ 1Q UHIXOUHYIHZ V \R
HPEHG \VXWEIQDEIOV  WURXIKRXW  WH

RU DQVDARQ
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6 VIDNHKR@HU 3 HIFHSVIRQ

17 PARTNERSHIPS
FORTHE GOALS

&

* LYHQ WH HOQYILRQP HQEICDQG KHDEX, [P SDRW DWRADMG
Z W RXUIQOAMAI  WENHKRTHU SHIRHSWRQ LV D P DMUDO

WRSIE IRU&6*  7KHVH P SDAV KHIKWQ VUMD, 1URP
UHIXOWRY FRP P XQWAV IQYHVRY DQG PXWRP HY 2 XU
THOH \R RSHIDM R\WQ GHSHQGV RQ P DIQEIQQI WKW
DQG WDQVSDUHQR  HVSHAD® UHIDUEQ) VDI HW SUDRWEHY
HPIWRQY DQG  SIRGKFW WEZDBKIS — 3RWYH
HYDIHP HONV VWHQIWHYY  USXVIMRQ DQG P DUNHW
DAFHW  ZKI®I UAVSRQUE®I FRP P XQFDWRQ \XSSRW
Y WP UMIHIH 6VEN-KRGHU I HHGEDAN KHSV \KDSH

RXU VADMJ\ DQG GUYH VRADO DQG  HQYILRQP HQMO
IP SURYHP HQW DRUIRW RXUYDOH FKDIQ

/HIDO DFWLRQV IRU
EHKDYLRXU DQWL
PRQRSRO\ SUDF\

2 XU6 RFIDO* RDY

()EWFXSDWLRQDO-+6
e $FKLHYIDFLGRIDRUN
UHODWHG LQMXULHV
e &RQG XA DF X DGWLIRID V
SHU \HDU

§%:RUN|RUFH

o' ¢ ODLOQWDHIQK36VFRUH
IRUWKHHP SOR\WXU Y H\
DERYH

&6* DPANVHD HYDIHV ZIK  IQGXAVM

UHIXOWY  DQG DGYRFDR ERGHY DAQDWRCDO
DG IOMIDWRDO GYHY R DGYDQRH ERW
SIDPWRHY  \XWEICDEIOW  WEQEDWEY  DQG
IQORYDARQ [Q Z DMU WHDW? HQW FKHP IEDY
© H SDWASDM 1Q SRIR GVRXWRQY
UHIXOWRY FROXGMRQY DQG XWWRICQDELON
DIV WWRXIK PHPEHIKISV XK DV
(FRODAY DQG, 182 3$  Z KHH Z H FRQMEX\WM
WKQEDO H SHWH DQG SURPRWM \DIH

VXWELQDE®! XVH R IQRU DQIF FRDIXOQW

$V D FKHP IFDOP DQXIDRMUHU &6* UHP DIQV
IX® FRPPIMMG R 5($&+ 5HIIMADARQ
( YDODIRQ $XWRIMMRQ DQG 5 HPWRQ R
GKHPIEDY FRPSIQH : H  HOWWH
P HDQIQJI | XOWENHKRTHUHQI DI HP HOADXIGHG
B\ SUCAS®V R LQFOMYHHW WDQUSDUIHR
DQG UHAVSROUYHHW  ( QIDIHP HQWP HIRGY
ICFOGH \ERZD  FRP P XQEDARQ FKDQHY
DQG IRP DO IHHEDAN P HKDQWP YV  Z W
RAFRPHY/ WDR\HG DG WHYHZHG R

FROMXRXMWD 1P SIRYH HIHARYHQHW  DQG
P SDRW

&XVWRPHU 5HODWLRQV

e ,PSOHPH®6WXUY HLW K
FXVWRPHWR PHDVXUH
VDWLVIDFWLRQ

« ODLQWDLQ GHOLYHU\
SHUIRUPDQFH

CD 6WDNHKROGHU SHUFHSWLR(

e $FKLHFRO9DGROUGHYHO
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$WHDVRI , P SDFW

* RYHUODQFH

TKHUHDUHWKUHADWHULWRSLFV
LQFOXGHG LQ WKLV $UHD RI ,PSDEW

e (FRQRPLF 3HUIRUPDQFH

* BURFXUHPHQW DQG 6XSSO\ &
e &RPSOLDQFH DQG *RYHUQDQ »

( FRQRP LF SHURWP DQFH

(FRRPIE SHIRPDQH IV &6* W KLKHW P DMUIDO
WSEE (HOPAY W 1P SRYBGAH VR WENHKRTHY DQG
EXMOHW FROMXIW 6WRQJ 1HIGDQADOUHVXOV XQGHLSIO
RXU DEIOW VR LQYHVMOQ VXWRLCDELOV  IQQRYDARQ DQG
HP S HH GHYHBSP HQW:  H UHFRIQMH WDABQ) \MUP
\XFFHW GHSHQGY RQ EDDCAQ) SIRIMIEIOV  Z W
HOVURGP HQEICDQG VRADCAUHVSROUELDW

© H UFRIQ}H ERM WH EHQHIW DQG WH [P SDFW R
RXU RSHIMRQY RQ GFDOFRP P XQWHY DQG HRGRP LHY
© H FROMEX\WM SRUMYHD WURXIK GFDONRE FUHDARQ
HMRP HOEO DZDHHW DG FRPPXQW
LQYHR HOV $WWH \DPH WPH ZH DANQRZ BIGIH
FROHOV BHDMG \R WDIIE QRVH  DQG FKHP IFDO
KDQGO WMV : H FROMXH VR P MIDWM WHH UMY
WURXIK  WDQUSDUHQW GFDO HQI DI HP HOWDQG  UREXWW
HQYILRQP HQWODQG VDI HW FROARY

&6* FROMEXWV \R ®FDO DQG QDWRQDO HARQRP LHV
WURXIK HP SB P HOV B[ HV  VXSSTHU SDWZHIKISV
DQG FRP P XQW IQYHVR HQWV:  H VXSSRUABFDOKRRY
\SRW FOEV DQG HMURGP HOEOSIRWAN DQG SURYIGH
SIR ERQR WFKQFDO DGYIFH RQ ZDWU TXDONV DQG
WHDR HQV 2 XU FRRSHIMRQ ZIW WH 8 QYHMW R
/IPHIEN WWRXJK W &RRSHDWH  ( GXFADARQ
SBWUPPH RIHY WGQN SWDRANDO IQGM

H SHIHGHH IRU P ROKV EXIQ] IXWMUH WWEIOMQ
WH , WK Z DMUVHRRU

&P DM &KDQH KDV WH SRMQADO \R DIIHAW WH
DVDIDEOV R RXU UZ PDMIDY : H WHHRH
GHAGHG \R P DQDJH WY UM B\ IQRUHDMQ) RXUMRIDIH
FDSDAW [Q )R QHV 7KLV GHZ \WRUJH IDAOWV Z LOEH
RSHDWRQDO RYHU WH FRPIQ) \HDWY/  LQFUHDMQ]
FDSDAW | RURIMEDOVXSS® SURGKFW

LIFEBELOW
14 WA'ER

8 DECENT WORK AND 13 CLIMATE

ECONOMIC GROWTH ACTION

i | &

16 PEACE, JUSTIGE 17 PARTNERSHIPS
AND STRONG FOR THE GOALS
INSTITUTIONS

Yy, B &

,Q HHUWIQ) ZH GR EH IWFRP P HIADORU
SRERQR ZH HQXWH RXU DRAYMHV DH
DO QHG Z W RXUFRP P VP HQAR UHVSROUE®!
EXMCHW FRQGXAW ) RU IXQ GHILY RQ RXU
ILQDQADY 1HHO UHH R LHTXHWAD FRS\ R RXU

) LQDCHDCE HSRW

3LRFXWHP HQW VXSSO FKDIQ

7 WDQUSDUHQW SUIREXUHP HOWVDQG UHVSROUE®
VRXAQ) DH  FHOADO R \XWEACDE®
RSHIDWRQY &6* ZRU Z W ERM GFDODQG
(XRSHDQ WXSSMHY R FKHPIFDO U
PDMID® SDA\DJIQ) DG GIMAEY
POOMQQ) KRW VXSSO FKDIQV \WDW
HXDQFH WDRHDEKOV DQG  UHOXFH  UMN
SURXQG R VRWOSURRXUHP HOMY \SHQW
RQ GFDOVXSSTHY Z IWIQ , LHDQG

SHIXOU VXSSTHU  HQIDIHP HOW LQFOIAQY
RO YMW DXGW DG  1QSHIRQ
PHMWYV HOXWH FRPSIDQFH ZIW RXU
TXDOV VDIHW  DQG VXWELGDELON WEQEDLGY
0 DUCH @I MAFV DUH P DQDIHG UMVSROMED R
PIQPJH HP MR QRVH SROMRQ DG
SRMADAP SDRAV RQ VHOMWYH HYILRQP HOV
VXK DV WH 5 LYHUBKDQQRQ
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&RP SADQFH DQG * RYHUWDOQFH
6 WKRXH

7KH %06 R ' IWHARY LV &6* YV KLIKHWAI RYHODQRH
ERG  UAVSRQMEGI IRU  VWDMIEE  GUHWRQ
SHJRWP DGFH  DQG VXWELGDELDN RYHIATKW , WHQUXUHV
WH IQMIUIDWRQ R (6% SUQASGN IQR FRUH RSHDWRQY
DQG FRP SIDQAH ZIW WH &RSRIDM 6XWERICDELOW
SHSRWY ' WHAMYH  &65' DG ( XURSHDQ
6XWEAQDEIOV 5HSRUMY 6\BQEDUGY (656

EXRICQDEION  JRYHUDQAH IRBZV D VWKRMUG
GHBUDARQ P RGHO 7KH %06 GHBUDWV RSHIDWRQDO
UAVSROVUEIDAHY VR WH &(2 DQG 6HQIRU / HDGHUKIS
7HDP  VXSSRUMG B\ WH +HDG R 6XWEIQDEIOW (+6
0 DQDJHU DQG 6XEICDEIMN &RIH 7HDP 7KHWVH WDP V
PDQIH CDB FROPIRQ WEN-KRTGHU HIDIHP HQW
IP SDAW DWHWP HQV DQG SURTUHW WDRNQJ DI DIQA
(6* WUHN $O XWIICDEIONV QVFRXWH DG
P DMIDON DAMMP HQV DIH BHYHZ HG B\ WH %05
IRUDFFXWDR  FRP SBMWIHW DQG FRP STIDQRH EHRWH
SXEGFDWRQ

1 XP EHURI ERDUG RI
GLLHRVRWD/

(WLEV , QUATUW
&RP SQDOFH

2 XU JRYHDQRH 1WDP HZ RIN IV DQRKRUHG 1Q 1QMIUW

DQG WDQSDIHR  &6* WV &RGH R &RQGXRW DQG
CRQPWR ,QMHW 3RIR DSSO VR DO QUHARY/

HHXWH DG HPSRHV  HQXUQ)  HMEFDO
EHKDYIRXUDRIRW DORSH.DWRQY

© H XSKRG IQMELDIRD® HRIQIHG KXP DQ WKW
WEQEDGY 1Q @H ZIW WH 81 * XIAQ) 3UCASBV RQ
YXMQHW DQG +XP DQ 5LIKW DQG WH 0 RGH.D 6@YHY
$PW 7WIQQI RQ KXP DQ WKW HWIEDOVRXUAQ]
DQG HQMURGP HQEOFRP SIDQRH IV P DQADRY  |RU DD
WBII WUWRXIK RXU RQIH /HDWIQ) 0 DQDIHP HQW
6\ WP

&6* DOR P DIQEIQVD : KIMBEGZ IQ) 3RIA

RIHK) PX®® \OH DQG FRQIGHOWO
USRI RKDQUHY IRU PSR HV DG
HWLDO MENKRGHY $@ USRW DH
KDQGBG 1D DG FRAIGHOW® ZIW JHR
VRBOLDGH | RUHBIDWRQ

MW  HMEY DG DOMFRUXSWRQ
PHDWUHV DH IQMIDMG IQR HP SB HH
RQERDWEQ) YID %P ERR+5 DQG HQRUFHG
WUWRIK WH &RGH R (WIFV 3RIR 7KW/
IFOGH JXIGDFH RQ JUIW FRQ@W R

IQMUIHWDQG FRP STIDQRH H SHABMRQY
&RP P XQW  6RFIDO
. P SDFW

&* URIQHV ERM WH EHHIW DG
KDBIQIHY R RSHDAMY ZIMQ ®FDO
FRPPXQWAY : H FROMEXWM SRWHD
WRXIK  HPSBRAPHON  HOYILRQP HQRO
ZDHHY DG QMR HON  ZKIB
PMIDAY) SRMOAO IP SDFV UHDMG \R
WDIE CRVH DG FKHPIFDO KDQEIY
WRKIK  VARY \VDHW  FRMWRY DG
WDQVSDUHQAHQI DI HP HQW

2 XUDPRYMAV DDIQ Z M WH 81 6XEICDE®!
" HYHBSP HQV* ROV DQG , IHDQAY &0P DM
$PNRQ 30Q VXSSRUAY CDWRQDODQG JBEDO
VXWEICQDELON  SURIMEV WRXIK  UAVSRQUE®
EXVQHW FRQGXPADQG GFDOSDWZHUIAKLSY

'LVFORVXU 5HVX(

, QAR QRQ
FRP SIDQAH Z W @7 VRU
UHI XOWRQY

7REOQXP EHUDQG QDMWH
R FRQIWP HG ICAGHOW R
FRUXSWRQ

7REOQXP EHUR FRQILP Hg

(CAGHWV 1Q Z KIFK

HP S® HHVZ HH GWP MAHG

RUGVASEHG IRU
FRUXSWRQ
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, QGXWM DWRFIDWRQV P HP EHUKLS DWRFDWRQV DQG DGYRFDR
RU DQY DMRQV VKDW&.6*  SDUAFLSDW LQ

2 XU* RYHUDDQFH * RDY

()(FRQRPLFBHUIRUPDQFH 4@\. &RPSOLDQFH DQG
e ,QFUH W H@EXH *RYHUQDQFH
. RIVXVWDLQ®EWDLW\
UHFRUGHG
e« ODLQWIDLQ FRPSOLDQFH

s SBURFXUHPHQW VXSSO\ FKDLQ UD W HWXOJHOHYD@M RQDO
7 . RIVXSSOWHRUG/RSW DQRQG LOQWHUQDW(IHBSQDO
FDUERQ PDQDJHPHQW UHJXODWLRQV

PHDVXUWAKURXWKLFDO
6 XSSOLHU LQLWLDWLYH
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*5, , QGH

67$7(0 (17 2) 86(

&6* KDV UHSRUMG WH IQ RUP DARQ FWG 1Q W1V * 5, FROMOANIQEH IRUWH SHIRG -DQXDY  \R' HHP EHU
Z W HHHOFH VR WH * 5, 6\BQEDUGY

* 5, XVHG

*5 ) RXQEDIRQ

. € TUx30% WIC 3 Cco%D

+ EE£S DxDUWSWIC ¢ CcopCeeéé
« €E8+6 |2 UDQ] DIRQDOGHMEY e}
s EE8+E bxTDCH' 303 & T D¢Y%uxUTex@C Cluku P % ¢U8K| 7
= 5 HSRUMQ SHURG [UHTXHQR DQG FRQIAVGRIQW ocea
« €EBH | ([\MEDDWXDFH 0
* €EE+0 $ AWV YDOH FKDIQ DQG RKHUBEXMICHW UHOMRQWKISV TOh
« €E8H1  |bD %-DDC B
I ==2%) Ec%De” t¢ U% x¢cTDD -DDC én
« €840 |+ ¢, DWUX DCR6' % Ux3 ' ¢D ¢Chkx ée
s EE6+e |- ¢ UTEx ux3 CDD Tk x ¢et § t DCTj ¢, D¥sUx' D ¢3— ée
. €Epidh gg;lggg"ﬁ_lgt JtDCTj ¢, D¥%ux' D ¢3- i ¢, D%DDX] Tt DD uxuj Db DxT 8o
- EE64E WDD)j UTx ce%C ¢xCk P g% uxuj &) B ' TC ée
o EEB+HE €¢3DceT Dt §t DCTj ¢, DsUX' D ¢3— & CcCluxt FF- % ¢%BK| ée
o EEB+E L ¢xe¥t TCcexTDWCT ée
* €E6+60 LcbbextuTgx ce' %t 03’ ¢x' D®%C ée
s €EE6+6 |Lc¢®D T D«x¢” 3D3j D¢geT Dt §t DCTj ¢, D¥%ux' D ¢3— ée
« €E8+6é |« UTDDDxTgx GcCluit D 3D, D¢ D DxTCRATH — ia
» €EE+EI x¢c3d —' cBbb D DXTC 0
« EE646] bb D33%j c¢3-'¢bDbADDXTC 08 CBoCEé
« €E8+8T  [x%' DOCTc WP D3L XD UTEDH o' T eeoRé
s EE8+0 | %D t UxID Ce; % DD«ixj 03, F Dux3 %WiCkj ' ¢x' D®C ée
« €E8+A |Lc¢b ix' D" fit A" Cux3 %) cATgxC ée
« EE+80  |%DP D&t U0’ TG xC éé
« €E8+80 %U' t T¢ Cu«Dt ¢33DUDx|j Uj DD DxT 101070 )
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« €6 Tux30%

« €6 SWUTDAR> ¢ T Céeéé
« €6 + | 3URFHW \R GH\WUP ICH P DIMUDORSIEY 008 56
- €6 LTceDUDAET $C éé
«€EH |0 DQUHP HQNR P DWUDORSIEV é
« EEREESD' oxcD 1 xDUWGY Ux' DEeéd
« EEeéH |WEP TD ¢x¢cb 1 , 0Dj DxD%TD3 %3 314 ¢ D3 é0
. cEBo6 @ux 3P 3} uTgx ux3 ¢t DYAKCUx3 ¢ ¢%cxDC3cD T ' 3puTD .
"tuxj D
« EEGeEH  |WDekD3 DxDefl x ¢ 3f UTgxCux3 ¢Tt DYOBTERD DxT AUxC én
« EEGGEH | @xux' PPUCCCIX' D% Df D3 €D | ¢, D%D DT %)
« EE0Q1 SX3PP Th' ¢x¢bt B U TCéeéd
« €E8R1 € | EeCRo' Te% ix, DI DXTCux3 (%1 DCC  ¢%D3 ée
« €EEBeT 4@ |+ fxB UxTH3PP TD ¢x¢B1 H ' T ée
« EEEET X%’ cOPD DxTX%' Tt DCéeéd
« EERRI + X% CcUBLx ceC Dx3ij ¢x ' 13Cc  3D%E %)
« EEBETS xTH ¢c%6 Tx 8869
« €EEGeT +¢ |B DT xCUQCDODS & ¥A<CWUTD3 T¢ ' ¢%6 T x fi
. etaoi 46 ch;;c;;émx Ux3 Pafxixj U ¢ccTuxTH ¢%b6 Tex ¢33 PCux3 e
« €EEGeTH |LcoxePPD3 ' BDxTCge' ¢%b Tgx Ux3 U' T xC Tu«Dx ée
« EE2edS xTH ¢b DT}, DDDt U, L cY%ee éd
. CEBo8+ oq/f'llu;ul';:?t;XCa;O/a‘JX'ﬁ? ¢b DD Dtu, £clUxTEROCIOUX3 Dexg ¢ &
« €6 &1 SE UTD%ix3 befc DxTC&e €0
« €6 eév¢ | ETDW TgxC™ ft ~ 0TACU G U%3 %C;c %D &
« €6 éé€ | %Ux0j DD DxTge” UTDYBIC t W% DHBNTE P U T é
« €Ei eéH |EUTD% fft 3%~ ud é
- €6 ééA  |EUTDW cxCcb T x é
« €6 &1 Sob {CigxCéeéd
cEE &+ (WBB Te'¢c Dé » e DDICEXC é
€6 &1+ |bxD%p— 3PP T+'¢c Dé +oe DDICEXC éi
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« €B e8SE UCIDéeée
« €E €8+ | DM JHQHDWRQ DQG W QUEDQIZ DM UHDWG P SDRW é
« €61 €8+ |%UxUj DD DxTgeCf xet uxT" uCD+BUTD3 H o' T é
« €6 &84 |: DWMIHQHDWG é
« €6 80+ |: DVWMAYHWMGIWRP GVSRVDO é
« €6 ¢34+ |EUCD3®P T3 T¢ 31 ¢cQi é
« €6 6D —D DxTéeéd

« €6 ¢é+€ |- D DD %-DDtPPCUx3 DD %-DDTc%¢, D% éf
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« €6 &1 SB'' ¢ UTgx0Ba DTt Ux3 « 0eDF- 8260

«€E @i+ |B''c UTgx03t DU Ux3 QueDF- D uxuj DD DxTG-CIDD
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t DUt Ux3 QueDF
« €6 &1 H  |Ec%DYRaiij ¢x¢''c UTgxudt DI Ux3 QueDF- éd
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« €6 1 40 |E ¢% 9BTD3 & %C éd
« €F &l +¢ |E ¢% %P0TD3 Bt DUSK éd

« €6 689 cClcb DY DUTt U1x3 » UeDF- &€ 68

. e 546 Iéxﬁ?mtéxmeﬁ Dt DUt Ux3 QUeDF-P U TTce %3c' Tux3 CD%1 D &
. CE &34 B' BDxTCcexcx+ ¢b 3fx' D' ¢x' DW#ixj Tt Dt DUt Ux3 QUeDF P 0" TC &

ce %3c' TCux3 %t DC

+ €H éiU%DTx] Ux3 0 DHxj 6eéd
« €Ei éfi+¢ €D cERP DXTCe& % %3¢’ Tux3 (%1 DixegW UTE x Ux3 A DRl én
. S &b ‘i;{gzgie;f;;gggﬂx' D' ¢x' D% %3c' Tux3 A%t D &
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3 XEQWKHG E\ 3 IRNHRAP DQDIHP HOQW VM W
&KHPLFDO 6ROXWLRQV *URXS *B6/MHQ,PSDFW &RQVXOWLQJ

6PLWKVWRZQ ,QGXVWULDO (VWDPMBG &RQVLGLQH
6KDQQRQ &R &ODUH 9 9< (QQLV &R &ODUH
,JUHODQG L,JUHODQG

ZZZ JUHHQLPSDFW LH
&RQWDFW
(YDQ /DZOHVV +HDG RI 6XVWDLQDELOLW\
_QIR#FVJ FRUSRUDWH FRP
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